DOOGAR & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Members of § N Realtors Private Limited
Report on the Financial Statements

We have audited the accompanying financial statements of S N Realtors Private Limited
(“the Company”™), which comprise the Balance Sheet as at March 31, 2014, and the Statement of Profit and
Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting policies
and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including accounting standards referred to in sub-section
(3C) of section 211 of the Companies Act, 1956 (“the Act”) read with the General Circular 15/2013 dated
13™ September 2013 of the Ministry of Corporate affairs in respect of section 133 of the Companies Act,
2013. This responsibility includes the design, implementation and maintenance of internal control relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of materia! misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Company’s preparation and
fair presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, ‘as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to pr__oyj.dﬁ 4 basis for our
ol W e
audit opinion. SR s
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2014;
(b) in the case of the Statement of Profit and Loss, of the profit for the year ended on that date; and
(c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”) issued by the Central
Government of India in terms of sub-section (4A) of section 227 of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that:

a. we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit; |

b. in our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books;

c. the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

d. in our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement comply
with the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies
Act, 1956;

¢.  On the basis of written representations received from the directors as on March 31, 2014, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2014,
from being appointed as a director in terms of ¢lause (g) of sub-section (1) of section 274 of the
Companies Act, 1956.

f. Since the Central Government has not issued any notification as to the rate at which the cess is to

~ be paid under section 441A of the Companies Act, 1956 nor has it issued any Rules under the said
section, prescribing the manner in which such cess is to be paid, no cess is due and payable by the
Company.

For Doogar & Associates
Chartered Accountants

Place: New Delhi
Date:22 MAY 2014




Annexure to the Auditors’ Report

(Referred to paragraph 1 under Report on Other Legal and Regulatory Requirements of our report
of even date to the members of S N Realtors Private Limited on the Financial Statements for the
year ended 31st March, 2014)

(i) (a) The Company has maintained proper records showing full particulars, including quantitative

details and situation of fixed assets.

(b) The fixed assets have been physically verified by the management at the reasonable intervals,

(c)

(i) (a)

(b)

(©)

(iii)

(iv)

which in our opinion, is considered reasonable having regard to the size of the company and the
nature of its assets. No material discrepancies were noticed on such verification.

The Company has not disposed off a substantial part of fixed assets during the year, and
accordingly, going concern is not affected.

According to the information and explanation given to us the inventory consists of project in
progress, land and related rights. Physically verification of inventory has been conducted at
reasonable intervals by the management.

In our opinion the procedure of physical verification of inventory followed by the management
are reasonable and adequate in relation to the size of the Company and nature of its business.

In our opinion and according to the information and explanations given to us, the Company is
maintaining proper records of inventory. No discrepancy was noticed on physical verification of
inventory as compared to book records.

The Company has neither granted nor taken any loans, secured or unsecured to or from
companies, firms or other parties covered in the register maintained under section 301 of the
Companies Act, 1956. Accordingly, the provisions of clause 4(iii)(a) to (g) of the Order are not
applicable to the Company.

In our opinion and according to the information and explanations given to us, there is adequate
internal control system commensurate with the size of the Company and the nature of its
business with regard to purchase of inventory and with regards to the sale of goods and services.
During the course of our audit, we have not observed any continuing failure to correct major
weakness in internal controls.

(v) (a)In our opinion and according to the information and explanations given to us, the transactions that

need to be entered into the register required to be maintained in pursuance of section 301 of The
Companies Act, 1956 have been so entered.

(b) In our opinion and according to the information and explanations given to us, transactions made

(vi)

(vii}

(viii)

in pursuance of contracts or arrangements entered into the register required to be maintained in
pursuance of section 301 of the Act have been made, other than the transactions for which
comparable prices are not available, at prices which are reasonable having regard to the
prevailing market prices at the relevant time.

In our opinion, the Company has not accepted any deposits from public , hence , the provisions
of sections 58A, S8AA or any other relevant provisions of the Companies Act, 1956 and the
Companies (Acceptance of Deposits) Rules, 1975 are not applicable to the Company .

The Company has in-house internal audit system which, in our opinion, is commensurate with
the size of the Company and the nature of its business.

We have broadly reviewed the cost records maintained by the company pursuant to Companies
(Cost Accounting Records) Rules, 2011 as prescribed by the Central Government under clause
(d) of sub-section (1) of section 209 of the Companies Act, 1956 and are of the opinion that
prima-facie, the prescribed records have been maintained, however we have not made a detailed
examination of such records to ascertain whether they are accurate or not.-- .




(ix) According to the records of the Company, all applicable undisputed statutory dues have generally
been deposited regularly during the year with the appropriate authorities except for delays in
certain cases and there are no arrears of outstanding statutory dues as at the last day of the
financial year concerned, for a period of more than six months from the date they became
payable. Further, there are no statutory dues which have not been deposited on account of any
dispute,

(x) The Company does not have any accumulated losses as at March 31, 2014 and has not incurred
cash losses during the financial year covered by our audit or in the immediately preceding
financial year.

(xi} In our opinion and according to the information and explanations given to us, the Company has
not taken any loan from financial institutions or banks .

(xii)  In our opinion and according to the information and explanations given to us, no loans and
advances have been granted by the Company on the basis of security by way of pledge of shares,
debentures and other securities.

(xiti)  The Company is not a chit fund or nidhi / mutual benefit fund / society, accordingly, the
provisions of clause 4(xiii) of the Companies (Auditors Report) Order, 2003 are not applicable to
the Company.

(xiv)  The Company is not dealing in or trading in shares, securities, debentures and other investments.
Accordingly, the provisions of clause 4(xiv) of the Companies (Auditors Report) Order, 2003 are
not applicable to the Company.

(xv)  According to the information and explanations given to us, the Company has given guarantees on
behalf of holding company of holding company , the terms and conditions whereof are not
prima-facie prejudicial to the interest of the Company .

(xvi)  According to the information and explanations given to us and records examined by us, no term
loans have been raised during the year .

(xvii}  On the basis of an overall examination of the balance sheet of the Company, in our opinion and
according to the information and explanations given to us, there are no funds raised on a short-
term basis, which have been used for long-term investment.

(xviii} The Company has not made preferential allotment of shares to the parties covered in register
maintained under section 301 of the Companies Act, 1956.

(xix}  According to the information and explanations given to us, the Company has not issued any
debentures during the year .

{(xx)  The Company has not raised money Hy way of public issues during the year .

(xxi}  During the course of audit carried out and according to the information and explanations given to
us, no material fraud on or by the Company has been noticed or reported during the year.

For Doogar & Associates
Chartered Accountants
% Reg. No. 000561N

M. S. Agarwal
(Partner)

M.No. 086580

Place: New Delhi
Date 27 MAY 2811




S N REALTORS PRIVATE LIMITED
Regd. Office:7, Local shopping compiex,Kalkaji New Delhi -110019
CIN: U45201DL2005PTC134752

Balance Sheet as at March 31, 2014
{Amount in Rupees)

Note As at As at
Particulars No. March 31,2014 March 31,2013
I. |EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 1 500,000.00 500,000.00
Reserves and surplus 2 19,702,387.98 13,794,324.70
20,202,387.98 14,294,324.70
Non-current liabilities
Other Long term liabilities 3 110,379,262.34 164,538,552.00
Long term provision 6 209,829.00 -
110,589,091.34 164,538,552.00
Current liabilities
Trade payables 4 299,959,129.19 394,225,154.32
Other current liabilities 5 1,673,361,108.70 1,763,763,245.63
Short-term provisions 6 476,685.00 2,210,449,00
1,973,796,922.89 2,160,198,848.95
TOTAL 2,104,588,402.21 2,339,031,725.65
II |ASSETS
Non-current assets
Fixed assets
Tangible assets 7 1,451,792.43 1,572,615.65
1,451,792.43 1,572,615.65
Deferred tax assets (net) 8 119,628.00 9,457.00
Leng-term loans and advances 9 2,744 .408.28 2,566,819.41
4,315,828.71 4,148,892.06
Current assets
Inventories 10 1,895,542,988.93 2,223,890,678.93
Trade receivables 11 55,326,769.91 23,177,952.40
Cash and bank balances 12 8,513,689.04 5,137,041.30
Short-term loans and advances 9 5,697,400.11 3,490,632.82
Other current assets 13 135,191,725.51 79,186,528.14
2,100,272,573.50 2,334,882,833.59
TOTAL 2,104,588,402.21 2,339,031,725.65
Slgnificant accounting policies A
Notes on financial statements 1-32

The notes referred to above form an integra! part of financial statements.

As per our report of even date attached

For and on behalf of For and on bghaif of the Board of Directors
Doogar & Associates
Chartered Accountants
Reg No.0OOS6IN (-l i
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M.S.Agarwal Kamal Kishore Gupta Sandeep Singhal
Partner = {Director} (Director)
M.No. 86580 DIN: 02180278 DIN: 03563083

Place : New Delhi

Date : 22 HAY Zﬂ“




S N REALTORS PRIVATE LIMITED
Regd, Office:7, 1.5C, Kalkaji New Delhi -110019
CIN: U45201DL2005SPTC134752
Statement of Profit and Loss for the year ended March 31,2014
{Amount in Rupees)
Note Year ended Year ended
icul
Particulars No. | _ March 31,2014 March 31,2013
Revenue
Revenue from operations 14 519,898,731.96 322,318,422.42
QOther income 15 57.45 3.28
Total Revenue 519,898,789.41 322.318,425.70
Expenses
Cost of material consumed, construction &
other related project cost 16 156,723,595.51 793,859,693.61
Changes in inventories of projects in
progress 17 338,841,090.00 {488,042,992.88)
Employee henefit expenses 18 214,877.00 -
Finance costs 19 95,760.50 41,346.02
Depreciation and amortization expense 7 285,421.84 205,768.40
Other expenses 20 14,831,036.28 9,602,774.01
Total Expenses 510,991,781.13 315,666,589.16
Profit before tax 8,907,008.28 6,651,836.54
Tax expense:
Current tax 2,985,237.00 2,210,445.00
Tax adjustments for earlier years 123,879.00 81,172.00
Deferred tax charge/(credit) (110,171.00) (9,457.00)
2,998,945.00 2,282,164.00
Profit for the year 5,908,063.28 4,369,672.54
Earning per equity share-Basic & diluted (in
rupees) 30 118.16 87.39
(Face value of Rs 10 each)
Significant accounting policies A
Notes on financial statements 1-32

The notes referred to above form an integral part of financial statements.
As per our report of even date attached

For and on behalf of For and on behalf of the Board of Directors
Doogar & Associates

Chartered Accountants

Reg No.00OSGIN .- -

Sl

M.S. Agarwal amal Kishore Gupta Sandeep Singhal
Partner ) {Director) (Director)
M.No. 86580 DIN: 02180278 DIN: 03563083

Place ;: New Delhi

Date : L1 MAY 20%




S N REALTORS PRIVATE LIMITED
Regd. Office:7, LSC,Kalkaji New Delhi 110019
CIN: U45201D1L2005PTC134752

Cash Flow Statement for the year ended March 31, 2014

{Amount in Rupees)

Year ended Year ended
Particulars March 31, 2014 March 31. 2013
A) Cash flow from operating activities
Profit for the year before tax 8,907,008.28 6,651,836.54

B)

C)

Adjustments for :
Interest and finance charge
Provision for employee benefit

- Leave encashment 128,459.00 -

- Gratuity 86,408.00 -
Depreciation and amortization expense 303,531.33 208,876.49
Operating profit before working capital changes 38,122,658.39 47,328,924.23

Adjustments for Working capital
Inventories

Trade Recejvable

Loans and advances

Other current assets

Trade payables and other liabilities

Cash generated from/(used in) operating activities
Direct tax paid

Net cash generated from/(used in) operating
activities

Cash flow from investing activities

Purchase of fixed assets

Net cash generated from/(used in} Investing
activities

Cash flow from financing activities

Interest paid

Net cash generated from/ {used in) financing
activities

Net (decrease) / Increase in cash and cash
equivalents (A+B+C)

Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

28,697,241.78

40,468,211.20

328,347,690.00
(32,148,817.51)
(2,384,343.16)
(56,005,197.37)
(251,153,122.72)

(1,692,971,540.49)
(2,050,213.22)
{4,522,440.99)

(68,952,679.70)
1,744,974,901.81

(13,343,790.76)

(23,521,972.59)

24,778,867.63
(4,847,941.00)

23,806,951.64
(1,846,172.00)

19,530,926.63

21,960,779.64

(182,708.11)

(162,589.14)

(182,708.11)

(162,589.14)

(16,371,570.78)

(17,444,925.20)

{(16,371,570.78)

(17,444,925.20)

3,376,647.74

5,137,041.30
B,513,689.04

4,353,265.30

783,776.00
5,137,041.30

Notel:- The above cash flow statement has been prepared under the ‘Indirect Method' as set out in the

Accounting Standard 3 'Cash Flow Statements'.

NoteZ:- Depreciation includes amount charged to cost material consumed,construction and other related project

cost,
As per our report of even date attached

For and on behalf of
Doogar & Assoclates
Chartered Accounta nks. . -

For and on Qehalf of the Board of Directors

Gy e |

Sandeep Singhal
{Director)
DIN: 03563083

@shom Gupta

{Director)
DIN: 02180278

M.S.Agarwal
Partner
M.No. 86580

Place: New Delhi E

Date : 27 MAY 2014 i




5 N REALTORS PRIVATE LIMITED
Regd. Office: 7 LSCKalkali New Delhi -11001%
CIN: U45201DL2005FTC132100

" Notes to tha financial statamenta for the year ended March 31, 2014

A. Slgnificant accounting policies:-
a, Basls of preparation of financial statemants

The fnancial statements are prepared under historical cost convention In accordance with the Accounting Principles Generally Accepted in Indla (‘Indlan GAAP) and the
- provisions of Companles Act 1956,

b. Use of estimates

The preparation of Anancial statements In conformity with the Generally Accepted Accounting Principles requires managemant to make estimates and assumptions that affect
the reported amounts of assets and llabilities and the disclosure of contingent liabilitles on the date of the financlal staternents. Actual results could difer from those estimates.
Any revislon to accounting estimates is recognized prospectively in current and future periods.

¢ Fixed assets

Flxed assets are stated at historical cost less accumnulated depreciation. Cost Includes purchase price and ail other attributable cost to bring the assets to its working condition for
the Intended use.

d. Depreciation

Depreciation on fixed assets I3 provided on written down value method in the manner and rates prescribed in Schedule XIV to the Companles Act, 1956 except in the case of
steel shuttering and scaffolding material, which is treated as part of plant and machinery where the estimated useful (ife based an technical evaluation has been determined as
five years.

«. Borrowlng costs

Borrowing costs that are directly attributable to the acquisition or construction of a qualifylng asset (including real estate projects) are considered as part of the cost of the
asset/project. All other borrowing costs are treated as perlod cost and charged Lo the statement of ptofit and loss in the year In which Incurred.

f. Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. If any such indication exists the Company estimates the
recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cash-generating unit to which the asset belongs Is lass than its
carrying amount the carrylng amount [$ reduced to its recoverable amount. The reduction is traated as an impairment loss and is recognized In the statement of profit and loss.

¢. Inventories
i. Building material and consumabie stores are vatued at cost which is datermined on the basis of the *First in First out’ method

Il. Land is valued at cost which Is determined on average method. Cost Includes cost of acquisition and all other related costs Incurred il the date of possassion.
il Completed real estate project for sale is vahsed at lower of cost or net realizable value. Cost includes cost of land, materials, construction, services and other related
overheads

h. Projects in progress

Projects in progress are velued at cost. Cost includes cost of land, materials, construction, services, borrowing costs and other overheads redating to projects.

I. Amortization of Miscellanaous Expansas
Prellminary expenses are charged to revenue in the year in which they are incurred.

j- Revenue recognition

I. Real estate projects
Revenue from real estate projects is recognized on the 'Percentage of Completion method’ (POC) of accounting.

Revenue under the POC method is recognized on the basis of percentage of actual costs incurred, Including land, constructicn and development cost of projects under
execution subject, to such actual cost being 30 percent or more of the total estimated cost of projects.

The stage of completion under the POC method Is measured on the basls of percentage that actual costs incurred on real estate projects induding tand, construction and
development cost bears to the total estimated cost of the profect.

Effective from 1st Apeil 2012, in accordance with the “Guidance Note on Accounting for Real Estate Transactions (Revisad) 2012" (referred to as “Guldance Note®}, alt
projects commencing on o after the sald date or projects where revenue Is racognised for the first time on or after the sald date, Revenue from real estate projects has
been recognised on Percentage of Completion (POC} method provided the following conditions are met:-

1. All ¢ritical approvals necessary for commencement of the project have been cbtained,
2, The expenditure incurred on constructlen and development is not less than 25% of the total estimated construction and development cost.
3. At least 25% of the salable project area is secured by way of contracts or agreements with buyers.

4. At least 10% of the total revenue as per the agreement of sale or any other legally enforceable docunent are realised at the reporting date in respect of each of the
contracts and it is reasonable to expect that the partles to such contracts will comply with the payment terms as defined In the respective contracts.

The estimates of the projected revenues, projected profits, projected costs, cost to campletion and the for ble loss are reviewed periodicalty by the management and
any effect of changes in estimates Is recognized in the period In which such changes are determined.

Unbilled revenue disclosed under other assets represents revenue recognized based on percentage of completion method over and above amount due as per payment plan
agreed with the customers. Amount received from custumers which exceeds the cost and recognized profits to date on projects in progress, Is disclosed as advance
received from customers under other current liabllities. Any billed armount against which revenue is recognised but amount not coltected is disclosed under trade recelvable,

li. Interest due on delayed payments by customers is accounted on receipts basis due to uncertainty of recovery of the same.

lli.Revenue from sate of completed real astate projects, development rights and agreements are recognised in the financlat year In which agreements of such sales are executed
and there Is no uncertainty about ultimate collections.

K. Ratiremant benafits

I, Cantributions payatle by the Company to the concemer! gavernment authoritles In respect of provident fund, family pansion fund and employee state insurance are charged to
the statement of profit and loss.

t.The Company is having Group Gratuity Scheme with Life Insurance Corporation of India. Provision for gratuity Is made based on actuarial valuation in accordance with Revised
A5-15,

ili.Provision for leave sncashment in respact of unavailed leave standing to the credit of employees is made on actuarial basis in acoordance with Revised AS-15,

i. Accounting for taxes on incoma
1.) Provislon For current tax Is made based on the tax payabke under the Income Tax Act 1961

li.) Deferred tax on timing differences between taxable and accounting income Is accounted for using the tax rates and the tax iaws enacted or substantially enacted as on the
balance sheet date. Deferred tax Assets are recognized only when there Is a reasonable certainty of their realization wherever there are unabsorbed depreciation or Guried
forward fosses under Tax laws, Deferred Tax assets are recognized only to the extent that there is virtual certalnty of their realization.

m. Earnings Par Share )
Basic earnings per share are calculated by dividing the net profit or kiss. for 'the. year attributable to equity shareholders by the weighted average ber of equity sh
outstanding during the year. For the purpose of calculating diluted 'e_aqﬁir_sﬁéibht‘ 3 I the year attributable te equity shareholders and the weighted

average number of shares outstanding during the period are adjusted ¥ the e Ity shares, W\/_
9\\ é\ - G-f v




n.. Provislons, contingent labilibes and contingent assets

A provislon s recognized when:

I, the Company has a present obligation as a result of a past svent;

il it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation; and

1il. a rellable estimate can be made of the amaunt of the obligation.

A disclosure for a contingent liabllity Is made when there is a possible obligation or 2 present obligation that may but probably will not require an outflow of resources, Where
there i5 a possible obllgation or a present cbligation that the likelihood of outflow of resources is remote no pravigign or disclosure Is made,

. Oparating lease

- Lease armngements where the risk and rewards incident to ownership of an assets substantiall
operating kease are charged to statement of profit and loss account on a straight line basis over th

1. SHARE CAPTTAL

y vest with the lessor are recognized as operating lease, Lease rent under
e lease term,

{Amoynt jn Rupees)

Particulars

Particulars As at March 31,2014 Az at March 31,2013
Authorised
50,000 {50,000} Equlty Shares of Rs.10 each 500,000. 50,000.00 |
500,000.00 SODlgu‘E
Isguoad Subscribed & Pald up
50.000 (50,000} Equity Shares of Rs.10 each fully paid up 500,000.00 500,000.00
Total _ 500 I 0,
Flgures in bracket reprasent those of previous year,
nd of th W -t {ﬁl"ﬁogl‘lt In RU&}

Az at March 31,2014

As at March 31,2013

| Numbar Amount in rupsss Numbar Amouny in rupees
Equity Shares of Rs 10 each fully paid

Shares outstanding at the beginning of the year 50,000 500,000 50,000 500,000
Shares Issued during the year - - - .
Shares baught back during the year - . - -
Shares outstanding at the end of the year 50,000 500,000 50,000 500,000

1.2 Tarmas / riahts wttached to wquity shares

The company has only one class of equity shares having a par value of Rs 10/-per share.
and pays dividends in Indlan rupees. The dividend proposed by the Board of Directors Is s
the event of liquidation of the company, the holders of equity shares will be entitl

The distribution will be in proportion to the number of equity shares heid by the share hokiers.

1.3 Shares held by holdina /7 Ultimate holdina company and # or their subsldiaries and assoclates

Each holder of equity shares Is entitled to one vote per share. The company declares
ubject to the approval of the shareholders in the ensuing Annual General Meeting. In
2d to receive remaining assets of the company, after distribotion of all preferential amounts.

{Amount in Rupees}
Particulars As st Mprch 31,2014 An at March 31,2013
Number Amgunt_ Number Ampunt
Holding Company
Navratan Tech Bulld Private Limited 50,000 500,000.00 50,000 200,000
$0.000 $00,000,00 50,000 —5%00,000.00 |
1.4 Datail of shareholders holding more than 3% shares in squity capital of the company
Particulars As at March 31,2014 An at March 31,2013
No of Shares held % Holding 1 % Holding
Holding Company
Navratan Tech Build Private Limited 50,000 100% 50,000 100%

The aforesald disclosure is based upon percentages computed as at the balance sheet date. As per records of the company including Its register of shareholders / members and
ather declarations received from shareholders regarding beneficlal interest the above shareholding represents both legal and beneficlal ownerships of shares,

1.5 The company has not reserved any shares for issue under options and contracts / commitments for the sale of shares / disinvestment.

1.6 The company has not alloted any fully paid up shares

pursuant ta contract{s} without payment baing received in cash. The company has neither alloted any fully pald up

shares by way of bonus shares nor has bought back any class of shares during the periad of five years immediately preceding the balance sheet date.

2. RESERVES & SURPLUS

{Amount in Rupees)
Particulars As ot March 31,2014 As at March 31,2013
Surplus as par Statement of Profit & Loss
Balance at the beginning of the year 13,794,324,70 9,424,652.16
Add: Net profit for the current year 5,908,063,.28 4,369,672.54
an Lil ar 19,702,387.98 13,794,224.70
3. OTHER LONG TERM LIABILITIES
{Amgunt In Rupees)
Particulars As at March 31,2014 As at March 31,2013
Non current trade payable (refer note ng 4} 109,642,368.00 164,463,552.00
Non current other llabilities (refer note no 5) 736,094.34 75,000.00
110,379,262.34 164,538,552.00

Q/ Soded] b~




4. TRADE PAYABLES

Less: Amount disclesed under the head other long term
liabilities {refer nota no 3}

109,642 368.00

{Amount in Ru
Particulars A3 at March 31,2014 Ag at March 31,2013
Non Current Currant Non Current Current
Yiada Payables

Defetred payment liabllities

- in respect of development & other charges to be paid

an deferred cradkt terms 1o 5 s 109,642,368.00 206,537,671.00 164,463,552.00 151,716,487.00
Other trade payables

- due to micro small & medium enterprises* - 129,731.00 - -
<Fetlow subsidiary of holding company # - 90,301,428.1% - 241,057,099,32
-Others - 2,990,299.00 - 1,451,565.00
# Due to Jagdamba contractors and bullders limited of
Rs, 27,007,929/-(Rs.8,968,856/-}, due to Omaxe
Buildhome Limited of Rs.57,564,576.19 (Rs.
232,042,970.32) and Yolvo properties Private Limited of

Rs. 5,728,523/-(Rs 45,273/-}

109,642,368.00 299,959,129.19 164,463,552.00 394,225,154.32

164,463, 552.00

i

259,959,129.19

394,235,154,32

*The Infarmation as required te be disclosed under The Micro, Small and Medium Enterprises Development Act, 2006 (
have been Identified by the company, on the basis of infermation and records available.

"the Act"Jhas been determined to the extent such parties

{Am n H

Particulary

Principal amount due to suppllers vnder MSMED Act, 2006

A2 ot March 31.2018

—AsatMarch 31,2013 2~ =00 |

129,731.00

Interest accrued and due to supplier under MSMED Act,
2006 on above amount

6,066.00

Payment made to suppliers (other than inkerest) beyond
appeinted day during the year

20,000.90

Interest pald to suppliers under MSMED Act, 2006

Interest due and payable to suppllers under MSMED Act,
2006 towards payments already made

§33.00

Interest accrued and remaining unpaid at the end of the
acoounting year

6,699.00

5. DOTHER CURRENT LIABILITIES

{Amount in Rupees}

Particulors

As at March 31,2014

As at March 31,2013

Mon Current

Current

MNon Current

Currant

Bogk overdraft
Seaurity deposit received

Advance from customers and others
From related parties

736,894.34

533,214.80

1,586,152,268.24

75,000.00

1,565,269,708.00

From athers - 39,08%,605.66 - 164,433,162.63
Other Payables

Emplryee related llabllitles - 58,595.00 - -
Statutoty dues payable - 1,744,349.00 - £02,970.00
Interest on trsde payables - 45,771,840.00 - 33,446,169.00
Others 11,236.00 - 11,236.00
736.854.34 1.673.361,108.70 75.000.00 1.763,763.245,63

Less: Amount discosed under the head other long term

Nabilitles (refer note no 3) 736,894.34 - 75,000.00 -

- 1,673,361,108.70 - 1, 763,763,245.63
6. PROVISIONS
(Amount In Rupees)
Fartlculars As at Merch 33,2014 As at March 31,2013
~.Nan Current Currant Non Currsnt Current,
Frovigion for emploves banefits

Leave Encashment 123,746.00 4,723.00 - -

Gratulty _86,083.00 329,00 - :

21 y 5.,048.00 - -
Provision for income tax {net of advance tax) - 471,637.00 - 2,210,449.00
209,829.00 476,685.00 - 2,210.449.00
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& DEFERRED TAX ASSETS [net}

(Amount tn Rupees)

Particulars As at March 31,2014 Ag at March 31,2013
Dafarred tax assst
Expenses allowed on payment basis 2,271.80
Retirement benefits 69,717.00 -
Difference between book and tax base of fixed assets 47,640,00 9.457.00
119,628.00 9,457.00
9, LOANS & ADVANCES
{Amount in Rupess)
Particulars As at March 31,2014 As at March 31,2013
Non Currant Current Non Currant Current
{Unsecured,considered qood unless otherwise stated)
Secusity Deposits 1,994 060.00 - 1,923,4000.00 -
__1.%94,060.00 - 1.923.000.00 -
Loans and advances to
related parties# - - - 2,698,415.00
- hd - 2,698,415.00
Ad a8 against goods sarvices & others
Others - 733,364.00 - 379,524.00
- 733,364,090 - 379,524.00
Balance with Government / statutory authorities - 3,720,587.61 - 18,617.17
Direct taxes refundable (net of provisions) 13.00 - - .
Prepaid Expenses 750,335.28 1,243,448.50 643,819.41 394,076.65 |
2,744,408.28 5,697,400.11 2.566.819.41 3,490,632.82 |
#9.1, Particulars In respect of advances aaainst aoods. services and others to related partiss are as follow:
(Amount In Rupees)
Mame of companies Hature of Ralation A 5t As at
. Caontractors And Buil Limited Fellow subsidia ny of halding Com
Jagdamba ors And Builders idiary company 9 Company - 1,002,515.00 |
I
Velvo Froperties Private Limited Fellow subsidlary company of holding Company i 16 ]
Total - £:.598,415.00
10. INVENTORIES
{Amgunt in Rupees}
Pa I As at March 31,2014 Ags st March 31,2013
Land 1,561,163,594.61 1,550,670,594.61
Completed real estate projects 4,365,731.72 4,797,767.10
Projact In progress 330,013,262.50 668,422,317.22

1,895 ,542,5988.93

2,223,890,678.93 |

11. TRADE RECEIVABLE

{Ampunt in Rupees)

Particulars

A3z st March 31,2014

As at March 31,2013

({Unsecured, considered gond unless otherwise stated)

Cutstanding for & period exceeding six months from the
date they are due for paymant

595,091.21

Others 54,731,678.70 23,177,952.40 |
535,326.769.91 23,177,952.40
12. CASH & BANK BALANCES
{Amount In Rupees)
Particulars As at March 31,2014 As st March 31,2013
Cash and cash squivalents
Balances with banks In current accounts 3,639.307.04 3,581,119.30
Cash on hand 3,500,182.00 137,934.00
Cheques, drafts on hand 1,374,000.00 1,017,988.00
8,513,689.04 5,137,041
13. OTHER CURRENT ASSETS
_ [Amount In Rupegs)
Particulars As st March 31,2014 As at March 31,2013
Unbilled receivables 135,191,725.51 79,186,528.14
135,191,725.51 79,1 .14

Gdeof V="




14. REVENUE FROM OPERATIONS

{Amount In Ru
- Year ended Year ended
Particulars March 31,2014 March 31,2013
“Income from real estate projects 519,898.731.96 322,318,422.42
519,858, 731.96 322.318,422.42
15. OTHER INCOME
{Amount In Rupees}
Particulars Yaar tndec: o Yoar andad
Misceltaneous income 57.45 328
57.45 3.28 |
16. COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST
{Amount in
Yaar anded Yesr anded
Particulary March 31,2014 March 31,2013
1 ¥ at the baginning of the year
Land 1,550,670,594.61 J45.742,047.00
1,550,670,594 .61 345,742,047.00
Add: Incurred during the year
Land deveiopment arx other rights 10,493,400.00 1,876,457.603.00
Bultding materials purchases 2,445,385.65 259,120.45
Construction cost 116,941,519.09 76,H28,759.00
Employee cost 703,964.00 -
Rates and taxes 4,057,570.00 2,689.274.00
Administration cost 1,306,459.00 732,511.50
Depreciation 18,109.49 3,108.09
Power,fuel and other electrical costs 2,643,107.00 1,391,000.00
Finance cost 28,601,481.28 40,426 865.18
167,116,995,51 1,598.788.241.22
Lass: Invantory at the end of the year
Land 1,561,163,994,61 1,550,670,594.61
1,581,163,594,61 1,550,670,594.61
156.723.595.51 793.859.693.61 |
17. CHANGES IN INVENTORIES OF PROJECTS IN PROGRESS
(Amount in Rupees)
- Yaar ended Year ended
Particulars March 31,2014 March 31,2013
Inventory at tha baginning of the year
Completed real astate projects 4,797,767.10 -
Profacts In progress £68,432,317,22 185,177,
673,220,084.32 18%,177,091.44
Inventory at the end of the year
Completed real astate projects 4,365,731.72 4,797,767.10
Projects In proaress 330,013,262.60 £68.422,317.22
334,378,994.32 673.220.084.32 |
Changes in Inventories of prujects in progress 338,841,090.00 {488,042,997.68)
18. EMPLOYEE BENEFIT EXPENSES
{Amount In Rupees)
Year sndad Year ended
Particulars March 31,2014 March 31,2013
Salaries,wanes,allowances and bonus B55,864.00 -
Staff weifare expenses 61.977.00 -
918.841.00 -
Less: Allocated to projects 703,964.00 -
214,877.00 Z
19. FINANCE COST
{Armount in Rupees]
Yoar snded Yaur anded
Particulars March 31,2014 March 31,2013
Interest cost 27,437,256.30 39,992,894.00
Other borrowlng costs 3,657.00 -
Bank charges 1,956,328.48 475,317.20
28,697, 241.78 40,468,211.20
Less: Allocated to projects 2 & 40,426,865.18
95.760.50 41,346.02
20. OTHER EXPENSES
{Amount in Rupees)
Yaar anded Year ended
Particulars March 31,2014 March 31,2013
Administrative expenses
Rent 479,548.82 408,970.12
Rates and taxes 4,040.00 1,775.600
Repalrs and maintenance- others 550.00 -
Vehicle running and maintenance 28,668.00 -
Travalling and conveyance 29,479.00 22,190.00
Leqat and professional charges 716,730.81 257,657.00
Printing and stationaty 57.745.00 90.832.00
Postage telaphone & courier 54,354.00 2,215.00
Auditors’ remuneration 12,200.00 10,000.00
Miscellaneous expenses 2,690.00 15,373.35
L.386.005.63 809.012.47
Less: Allocated to projects 1,306,459.00 732.511.50

Total (a} 79.546.63 26.500,97 |

Selling Expsnees

Business promotion 3,809,704,00 128,471.00
Rebate and discount to customers 70%.588.00

Commission .. 8,16 17.00 6,593,542.00
Advertisement and publicity : 207 - 260.

Total (b)

Total {a+b) I . o TR T8 e ::%




21. Contingant Liabilities not provided for in respect of:

(Amount In Rupees)

Particulars

Ay &t Mwrch 31,2014

As st Morch 31,2013

Bank Guarantees given by holding company of helding

company namely Omaxe Led 18,926,000.00 18,926, (00.00
Corporate guarantee on behalf of holding company of

itd 1,200,000,000.00 1,200,000,000.,00
Claim against company not ach ged as debts 60t,500.00 Nil

The Company may be contingently liable to pay damages/
interest in the process of execution of real estate projects|

and for specific non-performance of certain agreements, the Amount Amaunt
]amﬂl‘l; of which cannot presently be ascertalned Unascertainable Unascertalnable

22.Balances of trade receivables, trada payables, current / atn-current advances glven/ received are subject to reconciliaticn and confirmation from respective parties. The
balance of said trade recelvables, trade payables, current / non-current advances glven/ received are taken as shown by the books of accounts. The ultimate outcome of such
reconciliation and cenfirmation cannot presently be determined, therefare, no provision for any liabllity that may result out of such reconclliation and confirmation has been made
In the financial statement, the finandial Impact of which is unascertainable due to the reasons as above stated,

23.Inventories, trade recelvables, loans & advances and other current / non-current assets are in the opinion of the management do not have a value on realizatlon In the
ordinary courss of business, less than the amount at which they are stated in the balance sheet. The classification of assets and llabilitles between current and non-current have
been made based on management perception as to its recoverabllity / settlement and other criterla as set out in the revised schedule VI to the Companies Act, 1956

24, Determination of revenues under *Percentage of Comletion method’ necessarily involves making estimates by management for percentage of completion, cost to compietion,
revenues expected from projects, projected profits and Josses. These estimates being of a technical nature have been relied upon by the auditors.

¥ (Amggn; in Rypees)
Particulars Yasr endad Year ended
March 31,2014 March 31,2013
Audit Fees 10,000.00 10,000.00
|Certificatipn chargeg 2,200.00 .
Total 12,200.00 10, .00
26. Enrning snd Expanditure in Forign Currency {Am in Ru )
Particulars Yaar ended Year snded
March 31,2034 March 31,2013
Earning in foreign currency Nil Nil
I i n NI Hii

27, Segment Raporting

The Company !5 principally engaged in a single business segment viz. Real Estate and operates in one geographical segment 25 per accounting standard AS-17 on *Segment
Reporting’

28.The company has entered into a collaboration agreement for one of the real estate project of tha company with M/s Omaxe Limited {holding Company of holding company).
whereby the stock of land hald by the company is to be developed by Omaxe Limited under the sald agreement, The revenue from the said development project s linked to the

8/’ Cactecd o~

percentage of completion of development werk by the Gmaxe Limited,




29.Employee Benefit

A. Gratuity
The Company does not maintain any fund to pay for Gratuity.
i} Amount recagnized in statement of Profit & Loss is as under:

(Amount in Rupees)

Description Year ended Year ended

March 31,2014 March 31,2013
Current service cost 86,408.00 -
interest cost - -
Expected return on planned assets - -
Net actuarial (gain)/loss recognized during the year - -
Total 86,408.00 .
I} Movement in the liability recognized in Balance Sheat is as under:

{Amount in Rupees)

Description Year ended Year ended

March 31,2014 March 31,2013
Present value of obligation at the beginning of the year - -
Current service cost 86,408.00 -
Interest cost - -
Benefit paid . -
Actuarial (gain) / loss on obligation - -
Present value of obligation as at the end of year 86,408.00 -
lil} Net assets / liability recognized in Balance Sheet as at March 31, 2014

{Amount in Rupees)

Description As at As at

March 31,2014 March 31,2013
Current liability {Amount dug within one year} 325.00 -
Non-Current liabllity (Amount due over one year} 86,083.00 -
Present value of obligation as the end of the year 86,408.00 -
Fair value of plan assets at the end of the year - -
(Assets)/Liabilities recognized in the Balance Sheet. 86,408.00 -
iv) For determination of gratuity llability of the Company the following actuarial assumption were used.

Year ended Year ended

Description March 31,2014 March 31,2013
Discount rate 8.50% -
Future salary Increase 6.00% -
Expected rate of return on planned assets 0.00% -

Method used

Projected unit credit
actuarial method

B. Leave Encashment

Provision for leave encashment in respect of unavailed leaves standing to the credit of employees is made on actuarial basis.

The Company does not malntain any fund to pay for leave encashment.

1) Amount recognized in statement of Profit & Loss is as under:-

(Amount in Rupees)

Description Year ended Year ended
March 31,2014 March 31,2013
Cutrent service cost 128,469.00 -
Interest cost - -
Net actuarial (galn)/loss recognized during the year - -
Recognised in staternent of Profit & Loss 128,469.00 -
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ii) Amount recognized in the Balance Sheet as at March 31, 2014

{Amount in Rupees)

Description As at As at
March 31,2014 March 31,2013
Present value of abligation 128,469.00 -
iliyMovermnent in the liability recognized in Balance Sheet iz as under:
{Amount in Rupees)
Year ended Year ended

Description

March 31,2014

March 31,2013

Present value of obligation at the beginning of the vear

Interest cost

Current service cost 128,465.00 -
| Benefits paid - -
Actuarlal {gain)/loss on obligation - -
Present value of obligation at the end of the year 128,469.00 -

iv) For determination of liability in respect of leave encashment, the Company has used the following actuarial

assumption.

Description Year ended Year ended
March 31,2014 March 31,2013

| Discount rate 8.50% -

Future salary increase 6.00% -

Actuarial method used

Projected unit credit
actuarial method

v} Bifurcation of PBO at the end of year as per revised Schedula VI to the companies Act.

(Amount in Rupees)

Description

Year ended

Year ended

March 31,2014 March 31,2013
Current liability {Amount due within one year) 4,723.00 -
Non-Current liability {Amount due cver one year) 123,746.00 -
Total PBO at the end of year 128,469.00 -

C. Provident Fund

The Company makes contribution to statutory provident fund in accordance with Employees Provident Fund and Misc,
Provision Act, 1952. This is post employment benefit and is in the nature of defined contribution plan.

30. Earning per share

{Amount in Rupees)

Particulars

Year ended
March 31,2014

Year ended
March 31,2013

Profit after tax

5,908,063.28

4,369,672.54

Numerator used for calculating basic and diluted earnings per share

5,908,063.28

4,369,672.54

Basic & diluted earning per share (in rupees)

Equity shares outstanding as at the year end 50,000.00 50,000.00

Welghted average number of shares used as denominater for calculating

basic & diluted earnings per share 50,000.00 50,000.00

Nominal value per share 10/- 10/-
118.16 87.39

Q/ go\\c)kej Vo~




31. Related parties disclosures
A,  Name of relatad parties:-

(1) Uitimete Holding Company
Guild Builders Private Limited

(1§} Holding Company of holding company
Omaxe Limited

(i) Holding Company
Navratan Techbuild Private Limited

{Iv} Fellow Subsidiary comp of halding company
1.Jagdamba Contractors and Builders Limited

2.0maxe Buildheme Limited (Formerly Omaxe Buildhome Private Limited)

3.Volvo Properties Private Limited
4.Green Plant Colonisers Private Limited

5.Hamara Ghar Censtruction Developers Private Limied

&.Jewel Projects Private Limited

7.Link Inrastructure and Developers Private Limled
8.Zodlac Housing and Infrastructure Private Limited

S.Pancham Realcon Private Limited

(v} Companies over which key managerial personnet in holding company of holding company or their relatives exercises significant

1.5tepping Stone Bulldhorme Private timited

2.Sunshine Bulldtech Private Limited
3.Amit Jain Bullders Private Limited

4. Jayant Bulldhome Private Limlited
5.5warg Sukh Bull¢heme Private Uimied
6.Versatile Buildhome Private Limied

B. Summary of transactions with related parties are as under

{Amount |n Rupees)

Companies aver which
key managerial
Omaxe Limited parsonnel in holding
Transaction {Holding company of |Fellow Subsidiaries of| company of holding Total
holding company) holding company company or their
relatives exercises
significant influsnce
A. Tranzactions made during the year Note B Nate €
Land,development & other rights purchased Hil 1,034,000.00 1,472,000.00 2,506,000.00
{NIL) {31,950,309.00)} {NIL) {31,950,308.00)
Lease rent paid 36,000.00 Hil Nl 36,000.00
{36,000.00} [NIL) {NIL} {36,000.90) |
Construction cost il 110,987,757.00 Nit 110,987,757.00 |
{NIL) (66,916,248.00) {NIL) {66,916,248.00)
8. Closing balances
Balance payables 4,467 431.24 1,671,9856,265.19 il 1,875,453,696.43
[NIL) (1,806,326 807.32) (NIL}| {1,808,326,807 32)
Loans and advances recelvables Ll Ll ull Ll
{NIL} (2,698 415.00) {NIL) {2,698,415.00)
Bank guarantees 48,225,000.00 il Nil 48,236,000.00
{48,226 000.00) {NIL) {NIL}) {48,236,000.00)
Corporate guarantees 1,200.000,000.00 Nl Nit 1,200,000,000.00
{1, 2041,000,000.003) {NIL) {NIL) £3,200,000,000.00)

Flgures in bracket represent those of the previous year,
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+ Note B

(Amount in Rupees)

S.No. |Nature of transactions

Fellow Subsidiaries of holding

Green Planet Colonisers Private Limited

[ companles =
A.Transactions made during the year
1 [Land development & other rights purchased
257,000.00

Hamara Ghar Construction Developers Private Limied S)
Jewel Projects Private Limited 263,000.0?_)
Link Inrastructure and Developers Private Limied 256'000'0?_)
Zodiac Housing and Infrastructure Private Limited 258'000'0?_)

(31,950,309.00)

2 Construction cost

Jagdamba Contractors and Builders Ltd.

96,483,711.00

{65,246,021.00)

Volvo Properties Private Limited

14,504,046.00

{1,670,227.00)

B. Closing balances as at March 31, 2014

1 {Loans and advances receivables

Jagdamba Contractors and Builders Limited

(L,00T,515.00)

Volvo Properties Private Limited

(1,696,900.00)

2 |Balance payable

Omaxe Buildhome Limited

1,573,273,101.19

Jagdamba Contractors and Builders Limited

27 ’

Volvo Properties Private Limited

Gocsse ol

Green Planet Colonisers Private Limited

25.373.00
ss“éb‘é‘ﬂ‘&'la LR

Pancham Realcon Private Limied

246,629,

(O]

Note C:

{Amount in Aupees)

S.No. |Nature of transactions

Companies over which key
managerial personnel in holding
company of holding company or

their relatives exercise significant

loflusnes 000 |
1__[Land,development & other rights purchased
) ) ) 250,000.00
Stepping Stone Buildhome Private Limited -
Sunshine Buildtech Private Limited 246,000.00
Amit Jain Builders Private Limited 245"’65'5%_
Jayant Bulldhome Private Limited 242,000 E-J
Swarg Sukh Buildhome Private Limied 244,000. —
Versatile Buildhome Private Limied 245,000 o)

Flgures in brackets represent those of the previous year.

32, The company has regrouped / reclassified previous year figures wherever necessary to conform to with current

year's classification.

The notes referred to above form integral part of financial statements.

As per our report of even date attached
For and on behalf of

Doogar & Assoclates -

Chartered Accountar}té-’;‘y" w

Reg No.000561N - <5

For_and onjehalf of the Board of Directors

" Gdnl e

M.S.Agarwal mal Kishore Gupta Sandeep Singhal
Partner - irector) {Director)
M.No. 86580 DIN; 02180278 DIN: D3563083

Place : New Deihi
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